University of New Mexico

UNM Digital Repository
NotiSur

Latin America Digital Beat (LADB)

12-1-1987

Eight Latin American Leaders Meet to Draft
Economic, Political Strategy
LADB Staff

Follow this and additional works at: https://digitalrepository.unm.edu/notisur
Recommended Citation
LADB Staff. "Eight Latin American Leaders Meet to Draft Economic, Political Strategy." (1987). https://digitalrepository.unm.edu/
notisur/1131

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 75716
ISSN: 1060-4189

Eight Latin American Leaders Meet to Draft Economic,
Political Strategy
by LADB Staff
Category/Department: Region
Published: 1987-12-01
On Nov. 26-29, eight Latin American presidents convened in Acapulco, Mexico, to discuss a series
of political issues, including the foreign debt problem, the Central American peace process, and
international peace and security, among others. It was an historic conference in that the regional
leaders met for the first time without US participation. [At a Nov. 24 press conference, Mexican
Foreign Minister Bernardo Sepulveda said, "This is the first opportunity in the entire history of the
region in which eight Latin American heads of state are meeting through their own convocation
and having determined the agenda themselves...In that sense, it is a political event of the utmost
significance and one that cannot be looked at askance."]
The "Group of 8" was formed last year by member nations of the Contadora Group (Mexico,
Panama, Colombia and Venezuela) and its Support Group (Peru, Argentina, Brazil and Uruguay)
in an effort to capitalize on a working relationship among respective nations established earlier to
assist in resolving the Central American crisis.
The Group of 8, said its architects, would be utilized as a forum to discuss political issues of mutual
concern. In the past 11 months, foreign ministers and technical experts from the eight nations have
met to prepare working documents. The Contadora Group was created in 1983, and the Support
Group in 1985. The eight nations are also members of the International Verification and Followup
Commission charged with verifying compliance by the five Central American nations to the regional
peace accord signed in August. The eight presidents are Raul Alfonsin (Argentina), Jose Sarney
(Brazil), Virgilio Barco (Colombia), Miguel de la Madrid (Mexico), Eric Arturo Delvalle (Panama),
Alan Garcia (Peru), Julio Maria Sanguinetti (Uruguay), and Jaime Lusinchi (Venezuela).
The presidents were accompanied by their foreign ministers and economy/finance ministers. The
leaders at the Acapulco summit represent almost all of Latin America's largest and most populous
countries, and account for $343 billion of the region's $400 billion foreign debt. Although the summit
formally began on the morning of Nov. 27, the presidents attended a formal dinner on Thursday
evening which excluded even their closest aides. With the exception of speeches by the eight leaders
on Friday during the inaugural session, discussions took place behind closed doors.
On the morning of Nov. 29, the presidents released a document, formally known as the Acapulco
Commitment to Peace, Development and Democracy. Highlights of the joint statement are
summarized below.
*A major criterion directing our discussions derives from agreement that we must extend and
strengthen political coordination. This agreement was an outcome of our positive experience of
ongoing consultations within the context of the Contadora Group and the Support Group. The
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action of the Contadora and Support Groups constitutes an unprecedented experience in Latin
American coordination in terms of regional peace and security that has definitively contributed to
the celebration of the Guatemala accord in August by the five Central American presidents. What
drives us is the recognition of a community of interests. We share the commitment to democracy
and development alongwith all the peoples of Latin America and the Caribbean. All countries in the
region are committed to the principles of self-determination, non-intervention, peaceful solution
to conflicts, proscriptions on the use of force or the threat of force, juridical equality among nationstates, and international cooperation for development. We affirm the usefulness of multilateral
influence and decision-making. Regional vulnerability to external pressures will be reduced only
with a greater identity and improved articulation of interests by Latin American and Caribbean
nations.
*At this time, we recognize a historical imperative toward constructing a common project for
development sustained by our own initiative and capabilities, equal to our commitment to establish
regional integration, strengthening our cultural identity, and establishing a more overt presence in
international relations. We agree on the need for the definition of development projects for Latin
America and the Caribbean directed by political coordination and integration for development,
security, democracy, and social welfare. Our major challenges are the preservation of peace and
security; consolidation of democracy and respect for human rights; advancement of the integration
process among the eight nations, and with the rest of Latin America and the Caribbean; autonomous
and accelerated development of science and technology; reaffirmation of regional cultural identity;
and, the exchange of educational experiences.
*International economic disequilibriums have profoundly affected our economies, resulting in
instability and recession. The economic crisis works against democracy in the region since it
"sterilizes the legitimate efforts of our peoples to improve their living standards." This situation also
makes declarations of support for democracy counterproductive from those who simultaneously
impose containment and adjustment schemes that compromise our efforts, and who do not apply
necessary corrections to their own economic imbalances.
*The large foreign debt, massive transfer of financial resources to the exterior, extraordinarily high
interest rates, deterioration in terms of trade with the rest of the world, and the proliferation of
protectionism have produced declining living standards, and limited prospects for autonomous
development in Latin America.
*It has become evident that any long-term lasting economic program will not be compatible with
the objective of sustained growth if it does not reverse the massive transfer of financial resources
abroad. Repayment of the foreign debt should be adjusted to the capacity of each country to pay.
The establishment of limits on interest rates is necessary.
*We will jointly pursue the following goals: Disassociation of the disbursement and/or granting of
any new commercial bank credits from requirements to reach agreements with the International
Monetary Fund and the World Bank; Linking debt repayment to access by debtor countries to export
markets in the industrialized world; Creating mechanisms that will permit our countries to benefit
from discounts in the value of their respective debts in secondary markets.
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*Some countries, in light of their own circumstances, could see themselves obliged to take unilateral
measures to limit debt service. In that event, we will "express our solidarity" with such actions.
*We have agreed to instruct our ministers (of economy or finance) to insist on rapid conclusions to
negotiations with creditors governments of industrial nations, commercial banks, and international
financial institutions with the objective of obtaining a reduction in debt service.
*We call on the governments of industrialized nations for a political dialogue that will permit
overcoming the obstacles to democracy, establishing effective world economic coordination, and
participation in decision-making on matters of world peace and security. We call on all nations
"committed to peace and development" to join our development effort. Such programs should be
accompanied by full respect for self-determination and the interests of the countries involved.
*We agree to coordinate efforts toward stimulating an active role by the World Bank congruent with
its nature as a development bank, in the creation of mechanisms to reduce the debt burden and
toward constructing solutions to the debt problem.
*We agree to reinforce integration processes among our countries, and support other efforts in the
region to expand and diversify intraregional trade, including the substitution of extra-regional for
intra-regional imports.
*Foreign ministers will be instructed to examine at the next meeting of the Cartagena Consensus
group in Colombia, "a series of guidelines" toward realizing the principles established at the
Acapulco summit. [At a 1984 conference in Colombia, 11 Latin American nations endorsed the
Cartagena Consensus. That document argued that both creditor and debtor governments should
take steps to end the Third World debt crisis, and demanded a political dialogue with creditor nation
governments.]
*We salute the progress realized in the Central American peace process, in terms of national
reconciliation, amnesty, reestablishment of fundamental liberties. We reaffirm, once again, that
peace and stability in Central America are priority questions for our governments. Not only is
the consolidation of democracy and development based on the self-determination of the Central
American people in play here, but also our own national interests. We support the creation of
an "international emergency program" to assist the Central American countries in achieving
self-determination and economic reconstruction. To this end we will offer preferential treatment
to Central American nations' products, technical assistance programs, and a limited amount
of economic aid. We call on all nations interested in peace and development to assist us in this
program for Central America.
*We reiterate our commitment to pursue individually and collectively the struggle against the drug
trade in its diverse manifestations. At the same time, however, we emphasize that this objective
will not be achieved in the absence of coordinated action among all nations, and especially with the
major industrialized nations, the principal drug consumption markets.
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*We reiterate our support for the legitimate sovereignty rights of the Republic of Argentina
regarding the Malvinas Islands, and reiterate the necessity of a quick solution to the dispute in
negotiations between the two parties.
*We reaffirm the necessity of avoiding the introduction of nuclear arms in the region, and the
exacerbation of tensions inherent in the confrontation between military blocs.
*We observe with approval the progress in negotiations between the United States and the Soviet
Union to achieve accords for eliminating short- and medium-range nuclear missiles. This effort,
however, is taking place at the margin of the multilateral system, and especially, the Geneva
Disarmament Conference. Thus, we call on the community of nations for greater effort in employing
the multilateral mechanisms contained in the United Nations charter, with the objective of an
effective participation of the entire international community toward achieving and preserving world
peace and security. (Basic data from Argentine news agency DYN, 11/29/87; AFP, 11/29/87; New
York Times, 11/30/87)

-- End --
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